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MEMORANDUM FOR: Mr. Donald E. Syvrud 
Neputy to the Assistant Secretar 


for International Affairs 
Department of the Treasury. 


SUBJECT OPEC Trade, Aid and Finance 


1. Attached are the tables on OPEC financial 
transactions which you requested. 


2. The table on OPEC aid disbursements lists only 
those countries which have received aid shipments or 
transfers since 1973. Many other countries have aid 
agreements or commitments from OPEC members, but they 
had not received shipments or transfers prior to yearend 
1974, for example, Turkey, Philippines and all Central 
American nations. 


3. Transfers from OPEC-countries to the IMF Oil 
Facility and the various international banks which in 
turn have aided LDCs are also omitted. 


4. Data on o1i1 imports ‘for most LDCs are funded 
on rather crude estimates. i 


25X1A9A 


MAURICE C. ERNST 
Director 
Economic Research 
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OPEC CURRENT ACCOUNT 
(BILLION us $) 


TOTAL ; 
1974 1975 1976 *° 1977 
EXPORTS (F.0.B.) 119.9 108.5 126.0 141.0 
OIL . 113.9 101.4 117.5 130.5 
NON-OIL 6.0 “744 8.5 10.5 
IMPORTS* (F.0.B.) -35.5 ~54.0 -68.7 ~B84,1 
TRADE BALANCE Bu, 4 54,5 57.3 56.9 
VET SER, + PVT. TRANS. -9,1 -9,2 -10.0 ~10.0 
FREIGHT AND INSURANCE oh ,3 -6.5 -8.2 -10.1 i 
INVESTMENT INCOHE REC'TS 4d 7.6 . 10.9 14.3 
OTHER --8.9 -10.3 -12.6 -14,2 
GRANT-TYPE ASSISTANCE “442, -3.8 -2.2 “2.1 : 
(CURRENT Accou Nr BALANCE 71.1 44.5 45.2 448 : 
* INCLUDES MILITARY ; 
4 " 
Lilien 2 . : 
ag7# 4978 1978 1977 : 
- 4, ALGERIA 1.0 2954 -5.0 -5,0 
i .2, ECUADOR -0.2 -0,35 -0.7 “1.1 
(3, INDONESIA. 0.3 -0.9 -1.5. -2,2 
4, IRAN 13.4 9.0 8.5 6.8 
5, IRAQ 3.4 2.2 2.8 3.5 
6. KUWAIT 7.2 5.5 6.6 Te: 
7, LIBYA 2.5 -0.8, -4i.4 ~4.5 
8. NIGERIA 6.4 3.2 "2,9 3.0 
9, QATAR 1.6 4.5 1.8 4.8 
10. SAUDI ARABIA 25.0 19.9 25.8 (28.3 
41. UAE. 5.7 3.7 i ,3 8 
42. VENEZUELA . 5.1 1.7 0.8 -0.8 
“TOLAL OPEC 71.14 41.5 45,2 44.8 
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NON-OIL LDCs: BILATERAL ECONOMIC AID 
: RECEIVED FROM OPEC AND OIL IMPORT BILL 
eee on us $) 
aoe AID, RECEIPTS 
BILATERAL ECONOMIC AID OIL AS % OF OIL 
IMPORTS 
COUNTRY 1973 1974 1974 1974 
AFRICA . 
CHap* 8 8 17 47 
ETHIOPIA™ oe 4 32 13 2 & 
GAMBIA“ =< 1 NA NA Paes 
GUINEA -- 32 56 57 : 
MaLacasy RepuBLic* 6 -- 26 0 a 
‘ MaLi* as 2 18 ll og 
MAURITANIA* = 6 19 32 a 
Nicer* ee 3 NA NA : 
SAHEL COUNTRIES -- 6 NA NA i 
SENEGAL NEGL 5 48 31 Be 
SOMALIA* se B 14 93 2 
! Supan* 6 134 20 100+ i 
TANZANIA* ne NEGL 89 NEGL pe 
Toso - 3 il 27 a 
UGANDA* 8 33 . 34 97 = 
" ZAMBIA ~~ 1 NA NA oS 
; EUROPE } 4 : 
a + MALTA 0 5 40 13 hes 
: » +} LATIN AMERICA a ee 
| GUYANA" -- 15 . 68 22 | ae 
j NEAR EAST | no 
1 Jorpan 72 163 16 100+ ae 
| LEBANON » -- ; 34 50 68 | i. 
| NorTH YEMEN" - 69 15 100+ fon! 
SoutH YEmMEN* 2 45 32 100+ ie 
| SOUTH ASIA ' 4 : 
f AFGHANISTAN® — 1§ 9 100+ : : 
BANGLADESH* meg 66 . 9 100+ 2 oe 
a Inp1a* toe 170 1300 13 | 
“  PakisTAN® = NEL 406 364 100+ fae 
c Sri LANKA® -- 4y 130 34 ie °| 
"  *Iypentrerep BY THE UNITED NATIONS AS BEING MOST SERIOUSLY AFFECTED (msa) BY “| 
} INCREASES IN THE PRICE OF ESSENTIAL IMPORTS, fs 
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INDUSTRIAL COUNTRIES 
Unitep STATES 


CANADA 
JAPAN 
AusTRIA 
BELGIUM 
DENMARK 
FRANCE 
GERMANY 
ITALY 
NETHERLANDS 
NoRWAY | 
SWEDEN 
SWITZERLAND 


UniTep KINGDOM 


FINLAND 
GREECE 
IRELAND 
PoRTUGAL 
SPAIN 
TURKEY 
YUGOSLAVIA 
AUSTRALIA 
New ZEALAND 
SouTH AFRICA 


MAJOR NON-OPEC 


LESS DEVELOPED COUNTRIES 


BRAZIL 
SINGAPORE 
TAIWAN 
Hone Kone 
KorEA 
Mexico 
ISRAEL 
INDIA 
MALAYSIA 
PHILIPPINES 
THAILAND 
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: : ; ; (BILLION US $) 
he, 


1973 1974 INCREASE cee 


4 ; INDUSTRIAL COUNTRIES 
BE A oe. a UNITED STATES 73 
a . Ss wf & CANADA 24,9 34,5 
a a . JAPAN 38 
. ' AusTRIA 


47 

39 

62 

27 

34 

27 

40 

26 f 
25 
47 

38 
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PEW MONO 


7 9 

BeELG1UuM/LUXEMBOURG 22 ] 

DENMARK: 7.8 9 

FRANCE 3/7 2 

a ‘ “ * GERMANY 54 8 

g . ICELAND 
4 es ITALY 2 

: NETHERLANDS 24, 

: Norway 


ht be 
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RS. : = "3 SWEDEN 10 

Bo a eee SWITZERLAND ll, 

oe oe rn 4 UNITED KINGDOM 38 

ml FINLAND 
" GREECE 
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4 

2 

» IRELAND 2 
he _ PORTUGAL 3 
aot ees, Se SPAIN 9 
TURKEY 2, 
4 

7 

2 
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% se 3, 81 
eee & ae Oe YUGOSLAVIA 8, ' 69 
; ech AUSTRALIA 12, : 61 

2 New ZEALAND : 3, ‘ 68 

South AFRICA 4 7, ; 46 


MAJOR NON~-OPEC 
. LESS DEVELOPED COUNTRIES 


BRAZIL 
SINGAPORE 
TAIWAN 
Hone Kone 


(an TN TAT ee ane teen LD ate een ee ree OE ath tt eee bn ASE Wo nee cuetutenes helbas dae 


7.0 14,1 7.1 
5,1 8,3 3.2 
3,8 7.0 3,2 
5,6 6.8 1,2 
KOREA 4,2 6.8 2.6 62 
% MExIco 4,1 6.3 2.2 54 
ISRAEL 4,2 5.4 1,2 29 
INDIA 3.2 4,9 1,7 53 
MALAYSIA - 24 4,3 1,9 79 : 
4 PHILIPPINES 1.2 3.4 1.6 89 
ae THAILAND 21 3.1 1.0 48 
4 \ 
4 4 : 
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DOLLAR INCREASE IN OIL IMPORTS 
AS A % OF DOLLAR INCREASE IN TOTAL IMPORTS 
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INDUSTRIAL COUNTRIES 1974 
Unttep STATES 48 
CANADA 19 
JAPAN 61 
AusTRIA 21 
BeLG1um/LuxEMBOURG 24 
DENMARK 48 
FRANCE 42 
GERMANY 4g 
ITALY 51 
NETHERLANDS 30 
Norway 27 
SWEDEN 27 
SWITZERLAND 2l 
UniTeD Kincpom 42 
FINLAND 31 
GREECE 50 
IRELAND 30 
PORTUGAL 27 
SPAIN ‘43 
TURKEY 35 
YUGOSLAVIA 15 
AUSTRALIA : 9 
New ZEALAND 13 
SouTH AFRICA 36 

MAJOR NON-OPEC 

LESS DEVELOPED COUNTRIES 
BRAZIL 31 
SINGAPORE 47 
TAIWAN 22 
Hone Kone 17 
KorEA 27 
MEX1co 5 

* TSRAEL re 
INDIA 47 
MALAYSIA 16 
PHILIPPINES 31 
THAILAND 40 
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CURRENT ACCOUNTS, 1973-74 


es ee ee eS eee a ee ee Pe Seer eres Sere re ee a ere ere ee Se SY or er a rrr ee arr ey 


1973 1971) 1973-1074 
INDUSTRIAL COUNTRIES 
UNITED STATES 0.5 -1,3* -1,8 
CANADA -0.4 -2.2 -1,8 
JAPAN -0,1 73,2 -5,1 
“AUSTRIA -0,4 -0,5 -0,1 
BELGIUM Lid 0.8 -0.3 
“DENMARK -0.5 -1.0 - -0.5 
FRANCE -0,3 -5,7 -54. 
GERMANY 49 10.0 5.1 
ITALY -2,5 -8;3 -5.8 
NETHERLANDS 1,9 1,5 -9,4 
NoRWAY 0,3 -1,0 -0,7 
SWEDEN 1,1 -1,0 -2,1 
SWITZERLAND 0.3 0.2 -0.1 
| UNITED KINGDOM ~2.6 ~8.8 | -f,2 
: FINLAND -0.4 -1,2 -.8 : 
' . GREECE _ cid -1,3 -9,2 
IRELAND ~0,2 -0,7 -0,5 j 
PorTUGAL 0.5 -0.4 -1,9 : 
5 SEAIN 0.6 3 -3,2 -3,8 
: TURKEY 0,5 ~0.7 “1.2 
: YUGOSLAVIA 0.2 -1.1 -1,3 
: AUSTRALIA 0.6 -2.6 -3.2 
| New ZEALAND 0,2 -1.1 -1,3 
; SoutH AFRICA 0.1- -1,2 -1,3 
af 


MAJOR 
LESS DEVELOPED COUNTRIES 


- BRAZIL 
Mexico 
ISRAEL 
TAIWAN 
Hone Kone 
INDIA © 
KoREA 


-6,9 -5,2 
-2.9 -1.4 
“35 -1,9 
“1, ay 


NA NA 


“1, -1,9 
-] t -] e 5 
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0; 
0, oe - ee 
MALAYSIA 0, -0,3 9.5 
PHILIPPINES 0. -0.2 -0,7 
: SINGAPORE -0, -1. 0.2 
a THATLAND -0, 0 0.2 
= *ExcLupes INDIA DEBT CANCELLATION AND THER EXCEPTIONAL GRANTS: | ; 
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